M7 FEE 3 MEFH

N

RBMRHARKRGESIRILIE ERERORR

108 :Yz) {=Ea -7



(A HFEHR)

A TEE EI3TUEEBEREEDRIT - - - n v n onomomomom e e e e e e e e e e e e e e e P5



(R A £ % 5R)

CATNTEE EOMEEEREE EE) - - v s s v o e n e e e e e e e e P 7
CAHTERE TISIEE (ESUUEER) v v v v o n e e e e e e e e e P8
CAFTERE THISIEEE (ESTUEHER) D+ - v v v e h e e e e e e e e PO
- TM7EE BAMNRABMESHEIEDEEBHEG - = » « « « r rrm s e e P10

(B%) BIEE RBREMRIBHEESHRISOEEBREIG - « = = = v v v e e e e P11
- TM7EE BAMNRABMESHEIEOERFIEDY » = =« ¢ 0 v s e e e e P12

(B%) fiEE RBREMRIBMAESHISOERFMELY - « « 0 000w e e e P13
- D7 EE BAMRIBHESHEIEOERAIRADE - -« « « -« r v P14

(%) fIEE BENRABMHESHEISOERIADEE - - - = = = = = = = =0 o v 0 e e P15
- M7 EE BAMRIBHESHEIEOEEDE - « « « « e P16
BRI (S OEJE) (v v+ v n v v v mmm e e e e e e e e e P17
CFIEMREE (S OEJE) @ v » v n v v e e e e e e e e e e e e P18







A HEEHR

TH7FE FIWEFHEREHEDINR

BRITDEERSE. UTOERY ELG->THEYET,

SM7EE
SH6EE
ERlE S FE2mm 1A FEIMYHA FA4MYH
BEERS (EF) 20 28 17 12 —

KFBHRABMESRIE[COVTE, FEFHRICEVWTRIENF ESNHDEL>TVET A FRFHADHPICENWTRIEE
MEFICRTISATEENFTETHEELIHY. A LFERAFHEEESINORMAERERITTNSGEIATY  BIALEE. MAFITHG

0. 2HEERPEELLTOET,

BE. LEEBEICRIESOFHOIRE L, ULTDERSY LGS TEYET,

AN
SM7EE
HH6EE p—— p—— i p— .
E1m$HA FE2ormHHA EImMFHA C YA E FEE
HBEINERE(FH) 1, 706 1, 339 1, 746 150 — 3, 236
BIELEINEEEE (%) 0. 11 0. 05 0. 09 0. 01 — 0.18

XERLADOBRAND, WP LIERREDARETIDDTT .
GE1) ERBIEERBIED-H. FERDREFICEWT, EERICGIBZENHYET,
(F2) #MEUINIEEEIT, RFINDEAICINA & E O RHHETEIC S BB RE MR T ST &ISKY. Bl EDURBIEEZTo/=HDTY .
(GE3) BELRSINERF, RENA—XATERRRERETORED1DTY , RIRINIEEEICE FE O FHETMEI< L A BRI RZEM A
Fefili (S E DR ZBIEL . ENE T AT HEEICHTHAR RV & ERTHARFTEIE R Z M A 7=H D TRUFHES—RDLLETT,
BEHALRMBZLECEN L, ERDHEMZRT RHER—ADEEMEDNEILZIEET HEFRELTAHALLNET,







[ & £ AR

EFARE (BE)

18 A F[o]D + 5. 7 5% sernamss (65
(+ 2. 9 5% ssmmss (@i )

18 FHUN XA + 7 7188 O B O xuwamzsm ¢sm
( + 29184 1 B x=mmzss Gsm )
HEHEERS 1,4 1 218 sxesm

X FHRAFOERNL, BFHTLISERRRIDAREZITIINTY, FERIEFIRAVNLGCERETSILOTHY ., TDE
AR S RAMICHET 5 EARETT,
BERBEL., FPRBRATORMICEICFTHHETH S0, FEERZEATHEY., THEOHRAICL>TEFHTHELDT
HAEZEITBEMNMBLETT,
GE1) RERBCIREEEL. SZYBRIERE SN -ERFRMFLZERLEZIOTT,
(X2) ERRBBEIIFEREDNT-, EERODREFICENT, ERITLEIBENHYFET,




il P23

SM7EE

misRE (F3mEE) @

(RHIENEZE (FMM7HFE10H~12A) ]

ERES
35 LT:o

ER#R : BRI EFLFE L, BEMNLTHBBRAOHFL, REKXALBRRICHBLLECLZER
EFLFL,

NEES

10FEFFAEY X ERLEL, MBIRISHT HER®C. BRICK 2EMF LIFEAN S RASFT LFERLGY

(2. ER#R £ KBS

RBIZCKAFITIFERANSOPLETIHEEIADNELEN, REGELEEAONFEEATLE,

S E#%R -

TIFZ#kd 5 ORFRMSBHRICHBLEL,

NEABE

KE1OOFEEBEFEY (FLEENT L, ERBRFHAEORPIELEN S ERDETEAEHBENBE -2 O, F
NEHKFZLERLELE, AT EBELRAOHGEREMNONA TIVEEOKRIANERCHBLI-CLHO, FRBASEDLF

FILAIE, BERAFILEFABONER—RICEEDL EDRACEROHBIRADERN AR FILENEHF LT,

A—AMAE, ECB (BIMNARRIT) HNEMBROFRMFZH TSP, FLAICEHLTHZRA-—ASHEAFT L.

[(RUOFT—HUn K] [SE$54E]
RI£E108 ~ RIZE9A % |RIZE10B%k | RIEI1 A% |RIE12B X
R7&£128
- ENES | (1 oEEEFEY) (%) 1.65 1.67 1. 81 2.07
BEAVFI—Y
5. 18k A (TOP I XE%7% L) (RAUB) 3.137.60| 3,331.83| 3,378.44| 3,408.97
ERES oot | (amEmsm (F) 44,932.63| 52,411.34| 50, 253.91| 50,339.48
. 0
LD N s CGRE1 0OEEEREY) (%) 4.15 4.08 4. 01 4.17
E R SAEE%
8. 82% (K41 0EEERNEY) (%) 2. 71 2.63 2.69 2.86
TOP I X (BEHiAH)
T Pt (NY &) (KL) 46,397.89| 47,562.87| 47.716.42| 48,063.29
crosummnirox 7.03% T (krvpAax) GRL> k) | 23,880.72| 23.958.30| 23,836.79| 24,490, 41
. (KIL/M) (F) 147. 69 15406 156. 05 156. 75
shEH 0 T SE A
MSCI ASWL o emam ' (a—om) (F) 173.53 177. 81 181.10 184. 09




[ & £ AR

SH7EE HEERE (E3@EEH) @

RUFI—=DA 0T II ADHR

(EAE=] (HM7HF3/kK=100) (EA#k=L] (HM7H#38K=100)

104.0 140.0

130.0

N ﬂk,v«"\ 120.0 /\'\/N WM_V
100.0 \\)’ N . J_,r\-\«

98.0
H\’\_\ 100.0

96.0

90.0 A
94.0 80.0
R7.33K R7.43 R7.5%K R7.63 R7.7K R7.8F K R7.93%] R7.105k R7.115k R7.12k R7.3 K R7.4%K R7.55K R7.6kx R7.7K R7.85k R7.95K R7.105k R7.115k R7.123k
(A EE] (5M7#3A%kKk=100) (A EHE] (5fM7%&38B%k=100)
116.0
140.0

112.0 130.0
WAWVT Y
M /\~f

108.0 120.0 Mr.-,
~ 110.0 ,.'N“
104.0 v N .,J""‘/F

100.0

A -/k 90.0 \JA‘./‘ i

R

96.0
80.0
R7.35k R7.43K R7.5%K R7.6k R7.7K R7.8%K R7.9%K R7.10]k R7.115k R7.12K R7.35k R7.43% R7.55% R7.65 R7.7K R7.8% R7.95% R7.1058 R7.115k R7.127%




[ & £ AR

(B 4L : %)
SR ER i EImE K EAEENOEMEIS
1R | 2 WEHK|E 3 mEMK| FEX R— b+ )F
EnES 25.1 24.7 24. 6 —
25.0 .
EA S
55 0.8 0.5 0.8 - _ 2412%
pEpx 40
Epaskt 253 25 4 25. 4 - 25.0 5% N
S EES 24.3 24. 4 24.8 - 25.0
S EES Emtst
shEHE 25. 3 25.5 25. 3 - 25. 0 e 25 4
At 100.0|  100.0|  100.0 - 100. 0

GE1) ERR— I+ UADOHFBEREEIEZ. BERESE9%. ERKEX+9%. HEESEET%. HEKHKX+FI%TT,
BHE.BTEORED0. EHEEEFRETIIENTESLIELELTVET,

GE2) LEBETMBEIADES., ERECESEFATHEELT LI —HBLELTA,

(GES) LE#BEILERENT=H., FEXRDREZFICEWNT, EERICHDIGENBY ET,

GE4) TH BEHEE] . EERNICHBTEEOICBLELEREETT,

10



[ & £ AR

HIFEE RBMREARHHESIRIALIEODEERSNES

(BfI: %) FHMeEEX EREEMNDEREIS (FH)

SN EE HA
F1mEHk|EompyKk|EImeyk| FEx R—bT+ 0%
ERES 24.9 26. 0 25. 1 25.5 e
25.0 s ERE st 95. 5%
.
5 biEMEE 1.0 0.7 0.9 0.6 24. 6% é%ﬁﬁ'ﬁ‘”ﬁ’g
E kst 24.9 24. 7 25. 1 24. 7 25.0 |
SEEE 24.9 24.5 24. 6 25.2 25.0 HERZ E PRt
25. 2% 24. 7%
s Est 25.2 24.9 25.3 24. 6 25.0
a5t 100. 0 100. 0 100.0 100.0 100.0

GE1) EXR—F 2+ UADHFERERILZ. BREHE20%. Bk E12%, 5EEH+EI%. SHEHREXE11%TT,
BHE.BAEOREORH. BHHEEEZRETIIENTESLILELTVET,

GE2) LEEBEEEREEADIZSO. BHEOEEILEHELLT LI —BLELA,

GE3) TS5BEHERE] X, FERMIIHETE2=HICRELREHREETT,

11



[ & £ AR

TH7EE REMRHGMAESIRLEOERFE Y

OSH7 EEEIWMIHDBELEINIEREX. +5. 75%EHYFELF-., 4P, EHINEEZ. +2. 95%TT,
OBEADEEMREINERIZONTIL. ERELEHNA2. 09%. ERMEEXA+S. 74%. SEBENA+6. 90%. 5 E
BEXAN+9. 62%EHYELE,
(RAL: %) py ooy
ST EE |
BOPRRY | B2 | BIMAH | BAMEH | FEH | oon | o
EEHR AR 4.15 5. 63 5.75 — 16.17
12.00%
ERES AO. 14| A1.32] A2 09 —|  A3.62
8.00% |
ShEMEE 0.14 0.16 0.15 — 0.43
E ks 7.57 11.04 8. 74 — 29 49| T
%E”ﬁ# 1 44 2 89 6 90 o 11 59 S EAlES: ] I E2M 3 H | EIMFHR | FA4m3HR
XN S TIXRE, B S T FEMFE OISR (BRI
s ERE 7.91 10. 04 9.62 — 29 47 K K
12.00% -
(B %) - 9.62%
'%*D7ET§ 8.00% 6. 90%
1ML | FomH | FIMYH | F4mEY | FEER 2.7
NI 1.24 2.59 2.95 — 6.81| 400t
GE1) EEHRY TEE] ONERITHEETT, 0. 00% . . . . '
Gx2) TEE:H FSN7EEESUFPETONREETT, EREH ER#k= S EEZF s ER HE2HK
GE3) I#EEF, FATHHHEREOLOTT, A2, 0%
GE4) LRFMEFEREDT=-O. EEROREZIZHEINT, ERIZHBZGENHYET, Al 00% L

XE SmIHONEE (HIRER)

12



il -

%)

HI &

EBpREAGMAESIRLE

DERAF|E Y

SM6 EE
EIEEH | FomEy | EImMEY | F4mER | FEFH
BEARESINGEER 3.57 A3 55 4.21 A3 41 0.59
ERES A2 32 1. 31 Al .24 A2 31 A4 51
SHEMEE 0.04 0.04 0.07 0.10 0.23
ER%kx 1.65 A4 90 5.39 A3 38 A1 51
SEES 5.40 A5 46 3.98 A1.96 1.55
SE%KR 9.7 A5 09 9.04 A5 96 7.18
(BAL : %)
S 6 EE
FIEFE | EomEE | EI3MUEHE | F4mFEHE | FES
EIFINGF R 2.30 0.85 1.78 1. 47 6.39

GE1) SEEFHARY MFER] ORBEREHFEETT,
(¥2) MERE, ERFHRHEBFRROLOTY,

5.00% r
4.00% r
3.00% f
2.00% r

1.00% r

0. 00%

A1.00% |
A2.00% |
A3 00%

A4.00% -

10.00% r

0. 00%

A10.00% *

4.21%

3.57%

0.59%

A0.08%
FIEH SE2Mm EImFH) SEAMEHHA
A3.55% A3.41%

KIFNRT 5 7RE. B 57 XZMEY0IREE (HRHE)

7.18%

1.55%
0.59%%

EAfzx BEakt AEfEx  SEHRX  BESK

A1.51%

A4 51%

HEEORDEE (HAFR)




il -

SHM75E

o

RIRE

AT SRILEDERIRADEE

SM7EEESMFEHOHLEINGZEIT. +7 78 9BAAE LY FE LT,

HPH. ERINELREIL. +29E4 1HAATY,

IRIFEE(ICDOLTIX, EBREEHLILA7E23EAFH. BRK%ALA+29E6 9B FH. EEEMN22E728A

OELEMNDKRE
M. E%XNA+32E708AHELRYE LT,
(B4 : @FH)
LM77 EE
F1MFH | F2MmFE | E3MFH | F4MmMFE | FEE
BAINSEE 5,090 7,216 7,789 — 20, 094
ERES A43 A 433 A723 —| A1,199
SHEHERE 2 1 2 — 5
ERH%X 2,283 3,516 2,969 — 8,768
NEEHE 439 912 2,272 — 3,623
S E#RR 2,411 3,220 3,270 — 8,901
(B4 BAH)
SHM7EE
B1PNEE | Fo k| B | FAmEY | FEEH
EIR UL 1,189 2,518 2, 941 — 6, 649

GE1) TEES] FRM7FEEESOFHMETORBETY,
GE2) R&m#EE. ERFHHEZERREOLOTY,

GE3) LRBEREEREAD:OH, FEREOERITE

FHEEWT L —HLEEA,

(X4) LEBEGERENT=H. FEROREFICEWT, ERIZLGIEHEENHYET,

(E5M)
24,000
20, 094
20,000 |
16.000 |
12,000 |
8,000 |
4,000 |
0
S1m F20m ) $ImEH EXeES
XHTIRY 5 T LRI, B 5 7 (EBMEEHOINGEE
(@EEM)
00
7,789
7.000 |
5,000 |
3,270
3,000 | 2,969
2,272
1,000 |
a oo | EEEE EmHR MRS MEHR AESK
' A 723
N 3 O




(Z%)

RIFE FanRAGMESRIIEDERIADE

(B BEHM) (RBE
S0 6 SR Jod
%1 | ok | Sy | Sampey| St v oo | i
BB IN2S4E 4,452 A4 554 5 221| A4, 378 741
2,000 F
EREZ A738 417 A 402 A744) A1, 466 M
A 102
- s 0 ¥ .
SHEMAE 0 0 1 1 3 FImEN  EUmEM BOmEM BAmEm
E 518| A1, 569 1.657| A1,086 A480[ 4 2000 |
o EME 1.643| A1, 752 1,209 AG21 479| a 4000 |
A 4,554 A 4378
SE#%R 3,029 A1, 651 2,757 A1,6926 2,209 4 6000 L
XITNERT S JIXRHE. 8595 738 mELDUNLEEE
(BHAA)
2,500 2.209
(B 8HH) 2 000
SF06 FE e |
= | oty | mamksy | mam| :
1,000 F
IR Y 25 5 2.138 796|  1.681| 1,409| 6,023 o 179 i
GE1) INaEEE. ERFMEHEREOLDTT, 0 - - - - :
GE2) ESEHEFEEREADH. EHECDESEFAHELELTLE—HLEEA, & B EHREZ EREE SEEH HSEK%RK BESK
i A 480
A 1,000
A 1.500 =66
A 2000 b
NEEDINLEEE




[ & £ AR

Gt R
SH7EE
%1 mEmE %2 mEME B3 mEWE EEE
WE | BB | G | Wl | BB | B | WE | sE | o1 | WE | @ | o

% 351 320 a31] 368] 332 a36] 300 347] s3] | | -

> L EmAE I 0 7 7 of 1| 1 of | - -
st 189) 322 133] 182] 341] 1s0| 182] 389 177] | | -
i 208| 310] 12 310 327] 17| 314 380 35 | | -
AEHL 127) 322] 195] 125] 342| 217] 121 357 236 —| | -
a o65| 1,274] 309] os4| 1,342] 358 1,007 1.412] 405 | | -
(2% (4 : D)

SH6EE
1 mEWE B2 mEwE %o mEmE EEX

W | WE | G0 | wE | BME | S0 | WE | BME | | WE | sE | o

Bt 343] 300 23] 340] 320 at19] 344|300 24| 346] 314 a3

5L EMRE 13 13 0 9 9 of 1| 1 0 7 7 0
L 185) 320 13s] 185] 304] 19| 191|321 130] 192] 304] 112
AEES 286| 319] 34| 280] 302 13 203 314 21| 301] 310 9
AEL 124 324 200] 126] 307] 82| 122|323 201] 126] 303] 176
it 038| 1,283|  345] o40] 1,234] 204] 951| 1,278] 327) 965| 1,231 266

GE1) LEBEREERADIO., SHENEHELEESHEELTLL—BLELA,
(X2) LR&E (M7 FE) [HEBEDO/=H. FEROREZFICENT, ERICADIEHEENHYFT,
GC£8) HFI77 VP TREIHEHNEER. RALLTRET IEERDISHLELTEYES,

16



[ & £ AR

O EFR—brI74VUF
METHIGEFRICEYED -, XLBEREZFAONLEERBRL (BE~—X)

O #HBMEHGMHESHEIE
HEAIEBERS OB (REMRHEE) Or-rHEEERYIRILE,

O RBIN#EE
REEBRRUAER - BEEINAFTI,
O R{BIEEE

ERRRZAETHAREND1DTY, TREERRUFIER - BESINAFORBRNBELEZ TR CEil) FHERSTRL
AR CGEff) N—ADLERTY,

O BEHSINETR
ERBREZHETHARED1DTY, RBNBEEICEE ORI L SEHMEEEIBHMEMA ., FEICE DO INEZE
BIEL., TNERXARTHESICHIHARRIIRE EATHIRFEREZMA =L D TR LUEFKHESA—ADOLETY, EHA
HBHERZGE N, ERDMREZRIKREN—RADEEMENELZRIET HEEL LTRHLLGNET,
GFtERX) BERESRRER = (RERAR + 7R - BEEINA + RIUREER (SERKRIVINGE - BIHARRINIRE)
+ FHERRIER (HHARTEAR - IHREHEER) | 7 (X CEff) Fi95%S
+ BIEIRRIREE + BTEARET @S )

O #BEIW#HEE
KIS EAIZ 0 A& E O B fill 5TAH | L TR M Z IR S &I kY Rfli [CE DU B IBIEZ T oD T,
(FtER) HEINRE = TEER + R -EIATINA + RIVREIEE (SRR - BTHARRIIRE)
+ FHEBRRIER (SHARTMISE - IHRFHERR)

17



[ & £ AR

(50FIE) @

O RoFvT—Y
BERARRZIMET SMRIC. HMLEEONRELGLIREERBIZEOZLEX VLW, TEOEFETEZRRIT HEEXFRALTHET,
FAXEZEHCTIHEALTWSREREEDAVFI—JIEIUTOESY T,
1 BERES
- NOMURA—BP I#4&
FHEERASHIMER - 8RR L TVLWAEREBEHFOARNFI—Y T,
XNOMURA—BP I #&1X. ZOE/FE. BEIZE. INMEEZOM—UOERN X, BFEEGRASHIZIBEELED.
BRALSHBROEAEFRUHNELESRSH T, ZORBICONT, EFME. TR, =2, S, BB, EENESC—YORIETVEL A,
Ft-. BASHBHLEFEFRRUBHHELSRASHE, YRR CEEL TEEERE BTN F L-RRE ULEBE%, YRENOMNRICERT S
BERU—YOMEICDONT., AI60FEFEELEEANVEREA,
2 EARH%K
- TOP I X (BE&iAH)
REEEENGIFTAERL - 2R L TWAERKRRXDODAVFIT—H T,
XTOPIXER M35 M DIEMENIEE T, HEMAIGI FOMMMETHY . COEKOEH . BYENLAR. FIAL CRMEERICET 59 < TOMEF R UTOPIX
BRI EDIES ST 5T R COEFEERTERGI e LET,
3 SNEES
- FTSEHREEA>TYI R (BFBR<CAAR, @, Ay PHL - AR—X)
FTSE Fixed Income LLCAMERL * XX L TLWAHNEEBEHDARNFI—IU T,
HIDAVTFIIRDT—2 L., BERIBEDAFEHNE LTHYFTSE Fixed Income LLCIE., UHTFT— 2 NDERES LUEEHFRITIET. £H-T—2DBR
. R ERXEBECOEMLEEZAVERA, COA VTV I RIZHT Z2ERIEZDHNNISHEZDM—YIDIEFILFTSE Fixed Income LLCIZIRELEY,
4 HE%K
-MSC1 ACWI (B&R<BA., AR—X, EBEHAH. HEERD
MSCI1 InchE - 2RLTWSBAREZBRCEERRVFEETER INE=-HERKDROFI—Y TY,

O ARUFIT—YNEE
RUOFI—JDEEE, WO IHIGEHREEDZ LT,

BRENRIBRMEASEILIEDERKRIZOVNTIE,. COERKEEZXSH. BHEDA U 2—RYb T R—LR—D
(_https://dankyo.chikyosai.orjp/) [CFBE L TWVET D T, TS HEFZE0Y,

18



